Annex A

Introduction of New Development Parameters and Conditions

Proposed by the Government

· Abolishing the single development approach by requiring the Successful Proponent to carve out, under the current development framework, at least 50% of the commercial and residential gross floor area (GFA) at the WKCD site for bidding by other developers under an open and fair process; 
· Setting the overriding plot ratio limit at 1.81;
· Capping the residential development at no more than 20% of the total GFA (i.e. at most 145 000 square metres);
· Specifying a minimum net operating floor area for the Core Arts and Cultural Facilities of 185 000 square metres (equivalent to a GFA of 214 000 square metres, i.e. at least 30% of the total GFA of the WKCD); and
· Requiring the Successful Proponent to pay $30 billion upfront for the establishment of an independent fund to ensure that there are sufficient funds for the sustainable operation of the WKCD.
