	
	Mortgage Default Guarantee Period

	
	First
Transaction
	Transactions at HOS Secondary Market*

	Phase 8A (1985) and before

(51 courts, about 69 800 flats)
	15 Years
	

	From Phase 8B (1986) to Phase 18C (1996)

(99 courts, about 160 700 flats)
	20 Years
	25 years from the date of the first deed of assignment

	Phase 19A (1997) and thereafter

(47 courts, about 83 800 flats)
	25 Years
	


