Annex A

Key Features of the special scheme 

under Fixed Adjustable Rate Mortgage Programme
a) Interest Rate

	FARM Period
	Mortgage Rate

(% per annum)
	Mortgage Rate after

FARM Period

	1-year
	1.25%
	The then prevailing HKMC FARM Rate 

or

HKMC Prime Rate minus 3% per annum

	2-year
	1.75%
	

	3-year
	2.35%
	

	5-year
	3.18%
	

	7-year
	3.58%
	

	10-year
	3.78%
	


b) Prepayment Fee

	FARM Period
	Prepayment Fee

	
	1st Year
	2nd Year
	3rd Year

	1-year
	1%
	-
	-

	2-year
	2%
	1%
	-

	3-year
	2%
	1%
	1%

	5-year
	3%
	2%
	1%

	7-year
	
	
	

	10-year
	
	
	


c) Application Period and Last Drawdown Date

Applications of this special scheme under the Fixed Adjustable Rate Mortgage Programme will be accepted from 27 October 2009 to 31 December 2009 and the loans have to be drawn down on or before 28 February 2010. 

