Annex B
Cases where the Financial Secretary has invoked 

sections 142 or 143 of the Companies Ordinance –
Brief outcome of the cases since 1992

	Company name
	Brief outcome

	Peregrine Fixed Income Limited,
Peregrine Investments Holdings Limited
	The inspector made no findings of fraud or dishonesty by any relevant persons, but held the view that all failures detected were failures of performance rather than intention.  

Disqualification orders were made against four former directors in the end.



	World Trade Centre Group Limited, 
Tomson Pacific Limited, 
Maddis Company Limited, 
Mandarin Development Limited, 
Fulldiamond Limited

	The inspector found that in the acquisition of World Trade Centre Group Limited (WTCG), the requirement to place the WTCG placement shares with independent third parties, thereby avoiding the need to make a general offer, was flagrantly breached.

The Police conducted further investigation and five directors were prosecuted for conspiracy to defraud and bribery-related offences.  All defendants were eventually found not guilty by the Court.

	Allied Group Limited, 
Paragon Holdings Limited, 
Crusader Holdings Limited, 
Wai Yick Limited,
Allied Properties (H.K.) Limited, 
Hok Choi Limited,
Cropland Limited,

Truly Nominees Limited, 
Excel-In Limited
	The findings indicated abuse of the group corporate structure and securities market ethical requirements. 

The Police conducted further investigation.  The former Chairman and the ex-financial controller of the Allied Group were prosecuted and subsequently pleaded guilty to two counts and one count of publishing a false statement or account respectively.
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