Appendix

Case – Radio Advertisement for “UA Finance” (「亞洲聯合財務」廣告) broadcast on Metro Finance Channel of Metro Broadcast Corporation Limited (Metro) on October 29, 2009 at 3.30pm and November 4, 2009 at 10.30am; and CR1 Channel of Hong Kong Commercial Broadcasting Company Limited (CR) on November 2, 2009 at 7.29am and 11.40pm


A member of the public complained about the radio advertisement for “UA Finance” (「亞洲聯合財務」廣告).  The substance of the complaint was that the claim in the radio advertisement that one could raise finance over flats purchased under the Home Ownership Scheme (HOS) before payment of premium was misleading.
The BA noted that –
(i) the advertisement promoted the property loan service “智易按” of a lending company.  It has four versions, two broadcast on Metro Finance Channel of Metro and two on CR1 Channel of CR.  Taking the form of a skit, similar remarks that one could raise finance over his HOS flat before payment of premium were found in different versions
.  A song with the lyrics “居屋套現照樣搵UA，未補地價都有Say” (To raise finance with HOS flats, also go to UA.  You have a say even the premium payment for the flat has not been settled) was also broadcast in three of the four versions; 

(ii) the Housing Ordinance (Cap. 283) (HO) does not lay down an absolute prohibition on mortgage of HOS flats before payment of the full premium as long as the requisite approval from the Director of Housing has been obtained; and

(iii) the radio advertisement under complaint did not contain reference about the requirement of the HO regarding the loan arrangement of HOS flats.

After careful consideration, the BA concluded that the radio advertisement was misleading as it did not contain the material information about the requirement of the HO concerning loan arrangement of HOS flats.  The BA considered that the complaint was justified and Metro and CR were advised to observe more closely the relevant provisions of the Radio Code of Practice on Advertising Standards.



























































































































































































































































































































� The remarks found in the four versions of the advertisement were “就連您細佬間居屋未補地價，UA都可以幫佢套現”(UA can also help your brother raise finance with his HOS flat before payment of premium), “有咩要周轉都可以用我哋層居屋套現。唔駛補地價㗎” (We can raise finance any time with our HOS flat before payment of premium), “甚至係未補地價嘅居屋，套現周轉通通話咁易” (raising finance is just so easy that you can do so even with an HOS flat before payment of premium ) and “未補地價嘅居屋，都可以用嚟套現周轉” (you can raise finance with an HOS flat before payment of premium).   








