
HK$ million

2018 2019 2019 2019 2019 2020 2020 2020
4th Qtr 1st Qtr 2nd Qtr 3rd Qtr 4th Qtr 1st Qtr 2nd Qtr 3rd Qtr

Inflow

Direct investment income 1,060,336   1,078,157   261,771    255,267    278,860    279,599    264,431    246,669    265,765    269,134    

Portfolio investment income 341,864      352,706      53,864      52,831      140,056    101,053    58,766      46,017      133,292    99,406      

Other investment income 159,608      165,717      46,743      43,744      41,732      40,923      39,318      36,381      27,979      20,941      

Income on reserve assets 65,439        73,714        17,650      18,162      20,178      18,287      17,087      16,119      14,539      11,329      

Compensation of employees 3,329          3,536          801           912           888           862           874           865           872           905           

Outflow

Direct investment income 1,192,379   1,213,861   297,426    288,176    317,049    311,914    296,721    276,413    292,707    292,492    

Portfolio investment income 138,077      143,828      17,058      17,116      62,241      47,363      17,108      16,054      59,839      42,369      

Other investment income 157,983      164,610      46,533      43,586      41,414      40,644      38,966      35,670      27,237      20,292      

Compensation of employees 7,322          7,814          1,877        1,913        1,955        1,982        1,964        1,902        1,836        1,804        

Total EPIF

Inflow total 1,630,576   1,673,829   380,829 370,916 481,713 440,725 380,475 346,052 442,447 401,715

Outflow total 1,495,761   1,530,112   362,894 350,792 422,658 401,903 354,760 330,039 381,618 356,956

Net flow total 134,815 143,717 17,935 20,124 59,055 38,822 25,716 16,013 60,829 44,758

GDP 2,835,161   2,865,679   753,619    707,866    694,280    719,326    744,207    661,590    636,860    698,317    

(6.6) (1.1) (4.6) (3.4) (3.0) (-0.5) (-1.2) (-6.5) (-8.3) (-2.9)

GNI 2,969,976   3,009,396   771,554    727,990    753,335    758,148    769,923    677,603    697,689    743,075    

(7.0) (1.3) (4.5) (3.3) (3.4) (-1.0) (-0.2) (-6.9) (-7.4) (-2.0)

Notes: 1.

2. Figures in brackets refer to year-on-year percentage changes.
3. Individual figures may not add up to the total due to rounding.

Statistics on GDP and GNI from 2018 onwards and EPIF for 2020 are subject to revision when more data become available.  In the light of the latest information
available, annual and quarterly figures of GNI and EPIF for 2019 have been revised.

2019

Table A : 

Type of income component

Gross National Income (GNI) and external primary income flows (EPIF) by income component (at current market prices),
fourth quarter 2018 to third quarter 2020

2018



Table B (1) : 

HK$ million

2018 2019 2018
4th Qtr

2019
1st Qtr

2019
2nd Qtr

2019
3rd Qtr

2019
4th Qtr

2020
1st Qtr

2020
2nd Qtr

2020
3rd Qtr

All countries/territories 1,630,576 1,673,829 380,829 370,916 481,713 440,725 380,475 346,052 442,447 401,715

The mainland of China 632,815 668,224 146,906 138,156 197,179 183,760 149,129 148,052 175,209 184,028

British Virgin Islands 348,808 342,593 76,041 81,983 84,564 101,122 74,925 85,386 78,423 87,144

Cayman Islands 145,439 157,319 24,430 19,666 73,720 41,794 22,139 25,137 78,478 39,541

United States of America 94,786 104,709 24,573 26,978 25,490 26,217 26,024 24,111 24,239 21,422

Bermuda 61,251 67,815 12,550 11,513 20,079 17,077 19,147 11,512 25,492 18,047

United Kingdom 45,262 55,535 11,440 15,779 11,380 11,404 16,972 5,870 5,882 5,028

Australia 36,101 19,022 11,470 6,561 927 987 10,546 4,121 2,807 4,710

Singapore 26,020 32,907 7,386 6,301 9,451 8,726 8,430 7,837 10,402 3,769

Other countries/territories 240,094 225,704 66,033 63,979 58,924 49,638 53,163 34,026 41,515 38,027

 Notes：# Selected based on the amount of external primary income inflow from source countries / territories in recent years.
1.

2. Individual figures may not add up to the total due to rounding.

Source

External primary income inflow by selected major source country/territory#, fourth quarter 2018
to third quarter 2020

Statistics on external primary income inflow for 2020 are subject to revision when more data become available.  In the light of the latest information available, annual and
quarterly figures of external primary income inflow for 2019 have been revised.



Table B (2) : 
to third quarter 2020

HK$ million

Destination 2018 2019 2018
4th Qtr

2019
1st Qtr

2019
2nd Qtr

2019
3rd Qtr

2019
4th Qtr

2020
1st Qtr

2020
2nd Qtr

2020
3rd Qtr

All countries/territories 1,495,761 1,530,112 362,894 350,792 422,658 401,903 354,760 330,039 381,618 356,956

British Virgin Islands 393,752 371,762 105,406 89,685 90,932 101,572 89,573 90,082 84,737 83,768

The mainland of China 354,184 382,915 80,554 96,002 109,497 90,997 86,418 85,236 100,082 83,475

United States of America 133,267 143,648 29,241 28,286 40,870 44,282 30,210 27,204 41,140 35,808

United Kingdom 81,630 155,706 25,419 30,322 53,288 37,750 34,347 33,194 44,194 35,026

Singapore 55,605 50,260 15,183 9,781 12,884 12,477 15,118 13,650 15,786 18,190

Japan 42,822 37,612 10,379 10,672 7,993 10,551 8,396 9,630 8,534 9,084

Bermuda 48,321 44,931 12,337 6,251 14,170 16,069 8,441 7,010 11,548 7,654

Netherlands 111,997 24,046 19,223 6,964 3,526 8,140 5,417 5,145 3,391 7,409

Other countries/territories 274,182 319,233 65,153 72,829 89,499 80,066 76,840 58,888 72,206 76,542

 Notes：# Selected based on the amount of external primary income outflow to destination countries / territories in recent years.
1.

2. Individual figures may not add up to the total due to rounding.

External primary income outflow by selected major destination country/territory#, fourth quarter 2018

Statistics on external primary income outflow for 2020 are subject to revision when more data become available.  In the light of the latest information available, annual and
quarterly figures of external primary income outflow for 2019 have been revised.
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