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Table 1 Revenue Collected by Tax Type
MBERE b )]
Financial Year 2021-22 2020-21 Change
HETT HETT HETT
($m) ($m) ($m)
FfEH 167,336 135,540 | +31,796 | +23%
Profits Tax
BN 75,570 75,027 + 543 +1%
Salaries Tax
YIER 3,985 3,957 + 28 +1%
Property Tax
(EPNNSE S 6,457 6,294 + 163 + 3%
Personal Assessment
NE R FS B 4a%H 0
Total Earnings & Profits Tax 253,348 220,818 +32,530 *15%
N 2 7 -5 -71%
Estate Duty
EIERL 99,677 89,045 | +10,632 | +12%
Stamp Duty
LS 25,432 20,877 +4,555 | +22%
Betting Duty
EES R 57 73 -16 -22%
Business Registration Fees
24 %
Bilfesan 378,516 330,820 + 47,696 +14%
Total Revenue Collected
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Table 2 Demand Notes Issued
MBS p=)
Financial Year 2021-22 2020-21 Change
FERE 162,000 161,000 + 1,000 +1%
Profits Tax
BN 1,402,000 1,529,000 - 127,000 - 8%
Salaries Tax
YIZERL 157,000 150,000 + 7,000 + 5%
Property Tax
(NN S 35 134,000 125,000 + 9,000 + 7%
Personal Assessment
4B 1,855,000 1,965,000 110,000 6%
Total 199 At ) ’ -0/
F= F E Y B 5K
Table 3 Tax Assessed
MBS p=)
Financial Year 2021-22 2020-21 Change

HETT HETT HETT

($m) ($m) ($m)

FERE 154,400 138,940 + 15,460 +11%
Profits Tax
BN 77,670 68,610 + 9,060 + 13%
Salaries Tax
YIZERL 4,100 4,240 - 140 -3%
Property Tax
[EPNNSE S 6,150 5,930 + 220 +4%
Personal Assessment
4B 242,320 217,720 + 24,600 + 11%
Total ’ ’ ’ 0
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Table 4 Current Year Arrears Position
MBUERE
Financial Year ehaias ALY L= )
BZ Asat (31-3-2022) (31-3-2021) Llignige
HETT HETT HETT
($m) ($m) ($m)
FSHH 0
Profits Tax 4,965 4,670 + 295 + 6%
P
%ﬁh& 4,606 5,124 - 518 -10%
Salaries Tax
YIzERt 0
Property Tax 541 639 - 98 -15%
IS
8 A BER B 97 136 39 | -29%
Personal Assessment
A
s 10,209 10,569 - 360 -3%
Total
=A A AR FE R BEAE BE E Bk bR 2
Table S Percentage of Current Year Arrears over Tax Assessed
2021-22 2020-21
BE LR
. . ange in
Financial Year PhR | REEMBGK | BB | FEEMBLK %
% Tax Assessed % Tax Assessed
BHE&ETT BEIT
($m) ($m)
[ /\E NI
ﬂﬁm 3.2% 154,400 3.4% 138,940 -0.2
Profits Tax
HEDE 59% | 77670 | 75% | 68610 16
Salaries Tax
?%m 13.2% 4,100 15.1% 4,240 -1.9
roperty Tax
IS i
A 1.6% 6,150 2.3% 5,930 -0.7
Personal Assessment
AL
4.2% 242,320 4.9% 217,720 -0.7
Total
FEEE Page 3 Major Statistics
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Table 6 Provisional Tax Holdover Applications Processed
HBUERE B | Wl PERE sy
Financial Year Profits SR Property Total
Tax Tax Tax
2017-18 4,400 33,400 3,000 40,800
2018-19 4,900 32,600 2,900 40,400
2019-20 6,100 47,200 3,000 56,300
2020-21 8,000 96,000 5,600 109,600
2021-22 4,600 47,600 4,100 56,300
2021-22 F ) - 3,400 - 48,400 - 1,500 - 53,300
Change for 2021-22 -43% -50% -27% -49%
=t 1A 7 B Bt (8 &
Table 7 Approved Instalment Cases
| VA= £ %-_‘:
. . Profits Salaries | Property Personal
Financial Year Total
Tax Tax Tax Assessment
2017-18 910 3,280 70 220 4,480
2018-19 800 3,160 90 190 4,240
2019-20 1,000 4,160 60 220 5,440
2020-21 1,720 6,680 100 330 8,830
2021-22 1,160 5,820 90 310 7,380
2021-22 fEFE ) - 560 - 860 -10 - 20 - 1,450
Change for 2021-22 -33% -13% - 10% -6% -16%
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Table 8 Overall Growth in Assessable Income under Salaries Tax
ERDIAEE 2020/21 2019/20
Year of Assessment
EFT
Annual income
90 &yt b
Above $900,000 +4% +0.3%
$600,001 - $900,000 +1% + 5%
$300,001 - $600,000 - 1% + 5%
30 HTTHLL T R
1% + 8%
$300,000 & below ° °
TR . ;
Overall growth * 2% 3%

= L et — BB EEREN R
Table 9 Overall Growth in Assessable Profits under Profits Tax

RRBEER 2020/21 2019/20
Year of Assessment

LR . :
Overall growth - 2% - 2%
TR Page 5 Major Statistics
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Table 10 Distribution of Salaries Tax Payers by Annual Income
N 2020/21 2019/20
i =
Year of Assessment N ELe N ELe
No. of Taxpayers % No. of Taxpayers %
T
Annual income
2%8%';%%38 000 246,000 13.5% 244,000 12.8%
$600,001 - $900,000 264,000 14.5% 260,000 13.6%
$400,001 - $600,000 379,000 20.8% 386,000 20.2%
$300,001 - $400,000 315,000 17.3% 347,000 18.2%
$200,001 - $300,000 407,000 22.4% 436,000 22.8%
20 EyTEL T
210,000 11.5% 237,000 12.4%

$200,000 & below
RS R AT

> By
élﬁ?%)ﬁiiiyers 1,821,000 100.0% 1,910,000 100.0%
before tax reduction
BB R R

> By
e AL 915,000 718,000
No. of taxpayers after
tax reduction
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Table 11 Distribution of Corporations by Assessable Profits
2020/21 2019/20

PRTAERE
Year of Assessment NEEHH BHortk NEEHH BHaortk

No. of corporations % No. of corporations %
JESFRAI
Assessable Profits
i:gi?s‘fééi 2,000 1.8% 1,900 1.7%
$30,000,001 - $50,000,000 1,100 1.0% 1,100 1.0%
$20,000,001 - $30,000,000 1,200 1.1% 1,200 1.1%
$10,000,001 - $20,000,000 3,000 2.7% 3,000 2.6%
$7,500,001 - $10,000,000 1,600 1.4% 1,700 1.5%
$5,000,001 - $7,500,000 3,000 2.7% 2,900 2.5%
$3,000,001 - $5,000,000 5,000 4.4% 5,100 4.5%
$2,000,001 - $3,000,000 5,700 5.1% 5,600 5.0%
$1,000,001 - $2,000,000 11,200 10.0% 11,600 10.3%
;??nfifli%T 78,000 69.8% 79,000 69.8%
Total 111,800 100.0% 113,100 100.0%
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2022-23 FEHEE 2021-22 Bk

Table 12 2022-23 Estimates and 2021-22 Revenue
2022-23 2021-22
iz;l%lﬁi% Year 5 B =5
Estimates Revenue Change
HETT HETT HETT
($m) ($m) ($m)
FEHE 167,660 167,336 +324 | +0.2%
Profits Tax
HriEM 72,850 75,570 -2,720 - 4%
Salaries Tax
YIZERL 4,000 3,985 +15 | +0.4%
Property Tax
(EPNNSE-Si 6,610 6,457 +153 + 2%
Personal Assessment
1%\ [ = W
A &ﬂfﬁjﬁﬁ@%ﬁ 251,120 253,348 -2,228 -1%
Total Earnings & Profits Tax
P 10 2 +8 | +400%
Estate Duty
EITERE 113,000 99,677 | +13,323 | +13%
Stamp Duty
R 25,800 25,432 + 368 +1%
Betting Duty
PSR E 110 57 +53 | +93%
Business Registration Fees
BieRaR . 390,040 378,516 + 11,524 + 3%
Total Revenue Collection
FEEE Page 8 Major Statistics
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Table 13

BEHEZAAEMARE
Results of the Field Audit and Investigation Unit

FIBUEEE

Financial Year

2021-22

2020-21

2019-20

2018-19

2017-18

SERE ZE L H
No. of cases completed

1,720

1,801

1,716

1,802

1,804

B EGOPNSY &R
Understated earnings & profits
(E&7T /$m)

P (] ZE A KB
Average understatement per
case

(H&E7T /$m)

14,090

8.2

14,497

8.0

12,893

7.5

13,910

7.7

11,688

6.5

A E BRI KR SRR

Back tax and penalties assessed
(H&EIT /$m)

SRR {18 18] AR A R TR
Average back tax and penalties
per case

(B&7T / $m)

2,897

1.7

2,803

1.6

2,549

1.5

2,827

1.6

2,526

1.4

SERRTEE 2 H
No. of prosecuted cases
completed
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