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Financial Services and the Treasury Bureau

2023 Policy Address
Policy Measures 0‘1;_. FSTB

Christopher HUI
Secretary for Financial Services and the Treasury




I 2023 Policy Address: Policy Measures of FSTB

International Financial Centre

Strengthen the competitiveness of the
stock market

> Reduce stamp duty on stock
transfer
Review stock trading spread
Reduce market data fees
Reform GEM
Continue to promote stock
market development

YV V VY

Reinforce the competitiveness as the
financial centre
>  Strengthen the offshore
Renminbi (RMB) business
> Deepen financial co-operation
in the Greater Bay Area
>  Establish a new platform to
expand fund distribution
network
>  Promote the development of
green and sustainable finance in
Hong Kong

Develop “Headquarters Economy”

Facilitate Mainland enterprises in
setting up headquarters and/or
corporate divisions in Hong Kong

Attract Companies to

Re-domicile in Hong Kong

Introduce a mechanism to
facilitate companies domiciled
overseas, in particular those with a
business focus in the Asia-Pacific
region, for re-domiciliation to
Hong Kong

Financial Services and
the Treasury Bureau

Establish a Framework on

Financing of Major Development
Projects

Set up the Office for the Financing
of Major Development Projects

Attract Talents and Capital

Implement the Capital Investment
Entrant Scheme




Financial Services and

Strengthen the Competitiveness of the Stock Market the Treasury Bureau

Recommendations on enhancing stock market liquidity

Reform GEM

Reduce market
data fees

Review stock
trading spread

@)
Reduce the rate of stamp duty on stock
transfers from the current 0.13% to 0.1%
of the value of each transaction payable
by buyers and sellers respectively

Promote the listing of overseas issuers,
facilitate share repurchase by issuers,
maintain trading under severe weather,
improve transaction mechanism,
strengthen market promotion etc.




Reinforce the Competitiveness as the Financial Centre

Strengthen the offshore RMB

business

Deepen financial co-operation in

Press ahead with the inclusion
of RMB counters under the
Southbound Trading of Stock
Connect

Take forward the introduction of
offshore Mainland government
bond futures

Enrich the variety of RMB
investment products

the Greater Bay Area

Take advantage of the financial
reform and innovation measures
in the Qianhai Co-operation
Zone

Facilitate Hong Kong's limited
partnership funds to be qualified
under the Qianhai Qualified
Foreign Limited Partnerships

(QFLP)

Co-establish the Shenzhen-Hong
Kong Financial Co-operation
Committee with the Shenzhen
authorities in the first half of
2024

Financial Services and
the Treasury Bureau

Establish a new platform to

expand fund distribution
network

Establish a new integrated fund
platform within next year to
expand Hong Kong's fund
distribution network

Promote the development of

green and sustainable finance in
Hong Kong

Launch a dedicated proof-of-
concept subsidy scheme for
green fintech in the first half of
2024




Financial Services and

I Develop “Headquarters Economy” the Treasury Bureau

Develop “Headquarters * The HKSAR Government will explore with the relevant central authorities feasible measures to
E ” facilitate Mainland enterprises in setting up headquarters and/or corporate divisions in Hong
conomy Kong, such as arrangements for investments relating to capital account

e The Government will introduce a mechanism to facilitate companies domiciled overseas, in
: particular those with a business focus in the Asia-Pacific region, for re-domiciliation to Hong
Attract companies to Kong. We aim to introduce the legislative amendments into the LegCo in the first half of next
re-domicile in Hong year

Kong

¢ InvestHK and HKEX will reach out to major Hong Kong listed companies domiciled overseas and
encourage them to re-domicile to Hong Kong




Financial Services and

IImplement the Capital Investment Entrant Scheme the Tressury Bureas

Eligible investors who make investments of $30 million or above in assets such as stocks, funds, bonds, etc. (excluding real estate) can apply
for entry into Hong Kong. This will strengthen the development of our asset and wealth management business, financial services and related
professional services. Details of the scheme will be announced by the end of this year.

Explore the expansion of the
scope of investment to cover
not only financial assets but
also other classes of
investment conducive to Hong
Kong’s long-term
development

Consider including RMB-
denominated assets




Financial Services and

I Establish the Office for the Financing of Major Development Projects the Treasury Bureau

Establish a Framework on Financing of Major Development Projects

Major development projects, including the Northern Metropolis and Kau Yi Chau Artificial
Islands, can bring about substantial economic and social benefits, but they also require
significant funding.

The Government will establish the Committee on the Financing of Major Development
Projects, led by the Financial Secretary, and the Office for the Financing of Major
Development Projects to advise on feasible investment and financing options. These two
bodies will assess the feasibility of bringing in private investors for these projects, and
thoroughly evaluate their financial viability to ensure the Government's fiscal sustainability.
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