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Table 1 Revenue Collected by Tax Type
BB e 1)
= IS S - 2
Financial Year Provisional AL Change
figures
HEIT HEITT HEIT
($m) ($m) ($m)
5 170,498 174,213 -3,715 - 2%
Profits Tax
e 79,870 79,490 + 380 +0.5%
Salaries Tax
YIZER 3,906 3,842 +64 + 2%
Property Tax
IFPNINSE Y3 7,322 6,720 + 602 + 9%
Personal Assessment
AI%\&* U%ﬁgﬁgﬁ o,
Total Earnings & Profits Tax 261,596 264,265 2,669 - 1%
I 10 9 +1 +11%
Estate Duty
E[IERE 49,112 69,976 | - 20,864 - 30%
Stamp Duty
e 28,467 25,824 + 2,643 +10%
Betting Duty
PSR S AL 2,816 129 +2,687 | +2083%
Business Registration Fees
%
BilleEan 342,001 360,203 -18,202 -5%
Total Revenue Collected
T Page 1 Major Statistics
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Table 2 Demand Notes Issued

B 2023-24 2022-23 e
Financial Year Prov%‘;iffggures Change
FERE 178,000 182,000 - 4,000 -2%
Profits Tax

HiER 1,580,000 1,467,000 + 113,000 + 8%
Salaries Tax

YIZERL 162,000 168,000 - 6,000 - 4%
Property Tax

EPNINSE 3 148,000 138,000 + 10,000 +7%
Personal Assessment

R 2,068,000 1,955,000 | + 113,000 + 6%
Total 700; A ’ °
Fz= F E Y Bl #K

Table 3 Tax Assessed

MBI 2025-24 2022-23 =)
Financial Year pmv?‘;';iffggures Change

HETT HETT HEIT
($m) ($m) ($m)

IS 161,960 177,550 - 15,590 - 9%
Profits Tax

HriEm 86,050 83,520 + 2,530 + 3%
Salaries Tax

YIZERL 4,300 4,390 -90 -2%
Property Tax

{EPNNSESi 7,230 6,680 + 550 + 8%
Personal Assessment

R

Total 259,540 272,140 -12,600 -5%
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Table 4 Current Year Arrears Position
BABUERE 2023-24
Financial Year » ﬁﬁﬁfl? AR L)
rovisional 1gures Change
HZE Asat (31-3-2024) (31-3-2023)
HETT HETT HETT
($m) ($m) ($m)
I /\E[ N/
Ejng?Tax 3,660 5,548 - 1,888 - 34%
*’ﬂﬂ% 3,538 3,228 + 310 +10%
Salaries Tax
?%m 435 446 11 - 2%
roperty Tax
Ef %\A:- NI
(EPNNSE 86 82 .4 + 5%
Personal Assessment
4
! 7,719 9,304 -1,585 -17%
Total
*=h A AE FE R B A BE B Bk BE &
Table § Percentage of Current Year Arrears over Tax Assessed
2023-24
Ezﬁ&fﬁfg FERF 8= Provisional figures 2022-23 tbzﬁﬁ@j
. . Change in
Financial Year bR | BREAOBGK | EER | SPEREK %
% Tax Assessed % Tax Assessed
BHETT HETT
($m) ($m)
[ /\E[ NI
?T:‘Fm 2.3% 161,960 3.1% 177,550 - 0.8
rofits Tax
HED 41% | 86,050 | 3.9% | 83,520 +0.2
Salaries Tax
fﬂ%m 10.1% 4300 | 10.2% 4390 201
roperty Tax
EER
BN 5B 1.2% 7230 | 1.2% 6,680 ]
Personal Assessment
Ak
3.0% 259,540 3.4% 272,140 -04
Total
T Page 3 Major Statistics
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Table 6 Provisional Tax Holdover Applications Processed
458 e
B fipt | FEBL | WORE W
Financial Year Profits a aries roperty Total
Tax Tax Tax
2019-20 6,100 47,200 3,000 56,300
2020-21 8,000 96,000 5,600 109,600
2021-22 4,600 47,600 4,100 56,300
2022-23 5,400 51,100 3,600 60,100
2023-24 4,600 55,400 2,900 62,900
2023-24 fF[E - 800 +4,300 - 700 + 2,800
Change for 2023-24 -15% + 8% -19% + 5%
=t 1& A 0 H S Bt &
Table 7 Approved Instalment Cases
[ 2,8 3 N %\._\‘.
Fi . Profits Salaries | Property Personal
inancial Year Total
Tax Tax Tax Assessment
2019-20 1,000 4,160 60 220 5,440
2020-21 1,720 6,680 100 330 8,830
2021-22 1,160 5,820 90 310 7,380
2022-23 1,000 5,760 120 230 7,110
2023-24 830 5,890 140 200 7,060
2023-24 £ [E 5 - 170 +130 +20 - 30 - 50
Change for 2023-24 -17% + 2% + 17% -13% -1%

TR
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Table 8 Overall Growth in Assessable Income under Salaries Tax
PR 2022/23
Year of Assessment , E%Hfrfﬁri{? 2021/22
rovisional 11gures
T
Annual income
90 &t L
Above $900,000 - 1% + 5%
$600,001 - $900,000 + 5%, + 4%
$300,001 - $600,000 + 5% + 4%
30 EHyrslLl ~ .
79 + 59
$300,000 & below /o %
TR 0 )
Overall growth * 2% + 4%

= F FMEH — BB BN &
Table 9 Overall Growth in Assessable Profits under Profits Tax

S A b 2022/23

Year of Assessment P B R U
rovisional figures

s g

JEARIH X _ 0 + 0

Overall growth 3% 14%

T Page 5 Major Statistics
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Table 10 Distribution of Salaries Tax Payers by Annual Income
2022/23
o 2021/22
%%ﬁ%ﬂgfg EEHF 8 Provisional figures
Year of Assessment GBLABLE ELe CGIN E5LE
No. of Taxpayers % No. of Taxpayers %

T
Annual income
90 EyTlAE 0 0
Above $900,000 282,000 15.4% 260,000 14.4%
$600,001 - $900,000 279,000 15.2% 273,000 15.1%
$400,001 - $600,000 411,000 22.4% 390,000 21.6%
$300,001 - $400,000 337,000 18.4% 324,000 17.9%
$200,001 - $300,000 382,000 20.8% 386,000 21.4%
20 ETeA |~

143,000 7.8% 174,000 9.6%
$200,000 & below
HIRA TS B R THY
% i)
AN 1,834,000 100.0% 1,807,000 100.0%
No. of taxpayers
before tax reduction
HIRA TS R IRAY

()

AN 1,173,000 953,000
No. of taxpayers after
tax reduction
T Page 6 Major Statistics
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Table 11 Distribution of Corporations by Assessable Profits

2022/23
ﬁﬁéﬁg fg EEHF#5=F Provisional figures 2021/22
Year of Assessment AT P AEIHE AL
No. of corporations % No. of corporations %
JEEFRL
Assessable Profits
Zj]%gééi 2,200 1.8% 2,400 2.0%
ove m
$30,000,001 - $50,000,000 1,200 1.0% 1,200 1.0%
$20,000,001 - $30,000,000 1,400 1.1% 1,400 1.1%
$10,000,001 - $20,000,000 3,200 2.6% 3,400 2.8%
$7,500,001 - $10,000,000 1,900 1.5% 1,900 1.6%
$5,000,001 - $7,500,000 3,200 2.6% 3,300 2.7%
$3,000,001 - $5,000,000 5,600 4.4% 5,500 4.5%
$2,000,001 - $3,000,000 6,400 5.1% 6,500 5.3%
$1,000,001 - $2,000,000 12,800 10.3% 12,700 10.4%
é??n%iﬁj%T 86,700 69.6% 83,500 68.6%
HEEL 0 0
Total 124,600 100.0% 121,800 100.0%
T Page 7 Major Statistics
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Table 12 2024-25 Estimates and 2023-24 Revenue
2023-24
2024-25
BABREERE Bl
Fi . HE Revenue g5
inancial Year .
Estimates e e Change
Provisional figures
HETT HETT HETT
($m) ($m) ($m)
S 180,169 170,498 + 9,671 + 6%
Profits Tax
HrEmL 87,619 79,870 +7,749 | +10%
Salaries Tax
SE=5i) 4,000 3,906 + 94 + 2%
Property Tax
(EPNNSE S 7,820 7,322 + 498 + 7%
Personal Assessment
1%\ [ 5 \%
A &ﬂﬁ,ﬁm R 279,608 261,596 + 18,012 + 7%
Total Earnings & Profits Tax
ML 8 10 -2 -20%
Estate Duty
EITERE 71,000 49112 | +21,888 | +45%
Stamp Duty
B I P RE 275 - +275 | AEA
Hotel Accommodation Tax N/A
L 28,600 28,467 +133 | +0.5%
Betting Duty
PSR S AL 3,295 2,816 + 479 +17%
Business Registration Fees
BCeRER . 382,786 342,001 + 40,785 +12%
Total Revenue Collection
T Page 8 Major Statistics
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Table 13

B EFEZ KA EMNRE
Results of the Field Audit and Investigation Unit

MBI

Financial Year

2023-24

(HRISS HES
Provisional
figures

2022-23

2021-22

2020-21

2019-20

SEREZFEEH
No. of cases completed

1,802

1,805

1,720

1,801

1,716

BibTESEOUNSY &Rl
Understated earnings & profits
(E&E7TT /$m)

S5 ] 22 S Y R
Average understatement per
case

(H&7T /$m)

21,346

11.8

12,742

71

14,090

8.2

14,497

8.0

12,893

7.5

A E B K R SRR

Back tax and penalties assessed

(EE7T /$m)

S g1 {1 2 A K R ETTRK
Average back tax and penalties

per case

(E&E7T /$m)

3,304

1.8

2,602

1.4

2,897

1.7

2,803

1.6

2,549

1.5

SE R ZE 8 H
No. of prosecuted cases
completed

TR
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