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2.44 million tax returns comprising:

 0.67 million e-returns

 1.77 million paper returns

Issued on 2 May

Tax Return – Individuals for

Year of Assessment 2023/24 
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2024-25 Budget – Tax Measures
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Tax reduction of 100% for 

2023/24 Profits Tax, 

Salaries Tax and tax under 

Personal Assessment, 

subject to a ceiling of 

$3,000 per case

Individuals with rental 

income may be able to 

enjoy the tax reduction 

under Personal 

Assessment, if eligibleApplication for the tax 

reduction is not required



2024-25 Budget – Tax Measures (Cont’d)
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Two-tiered Standard Rates Regime

For Salaries Tax and tax under Personal Assessment 

Effective from the Year of Assessment 2024/25

Net Income * Tax Rates

At or below $5 million
15%  

(remain unchanged)

Above $5 million
First $5 million: 15%

Portion exceeding $5 million: 16%

* Net income = Total income - Deductions
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The taxpayer resides, during the year of assessment concerned, with
his/her child in Hong Kong for

• a continuous period of not less than 6 months; or

• a shorter period that the Commissioner of Inland Revenue
considers reasonable in the circumstances;

The child

• was born on or after 25 October 2023; and

• is, at any time during the year of assessment, under the age of 18;

1

2

From the Year of Assessment 2024/25 onwards, if taxpayers meet certain

prescribed conditions, including the following, the current deduction ceiling

of $100,000 (Basic Deduction Ceiling Amount) for home loan interest or

domestic rent will be raised by $20,000 (Additional Deduction Ceiling

Amount) to $120,000:

2023 Policy Address – Tax Measures

Additional Deductions of Home Loan Interest / Domestic Rent
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The amount of home loan interest paid or the qualifying rental amount
paid is larger than the Basic Deduction Ceiling Amount of home loan
interest or domestic rent for the relevant year of assessment;

The taxpayer elects in writing to use the Basic Deduction Ceiling
Amount and the Additional Deduction Ceiling Amount of home loan
interest or domestic rent to determine the amount of home loan
interest deduction or domestic rent deduction.

3

4

Each taxpayer is entitled to claim the Additional Deduction Ceiling Amount of

home loan interest or domestic rent for an aggregate of 19 years of

assessment.

2023 Policy Address – Tax Measures (Cont’d)

Additional Deductions of Home Loan Interest / Domestic Rent (Cont’d)
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For further details, please visit IRD’s website at 

www.ird.gov.hk/eng/tax/adc.htm

2023 Policy Address – Tax Measures (Cont’d)

Additional Deductions of Home Loan Interest / Domestic Rent (Cont’d)
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The bill for implementing the three tax measures,
Inland Revenue (Amendment) (Tax Concessions and
Two-tiered Standard Rates) Bill 2024, is being
scrutinised by the Legislative Council.

These measures can only be implemented after the 
completion of the relevant legislative process.

Amendment Bill for Tax Measures
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Applicable for deduction under Salaries Tax and Personal
Assessment starting from the Year of Assessment 2024/25

The tax deduction for expenses incurred on assisted
reproductive services is subject to the ceiling of $100,000 per
year. For married taxpayers, the ceiling of the tax deduction for
the taxpayer and his/her spouse will be $100,000 in total

Apart from requesting the payment receipt, the taxpayer also
has to request an accredited specialist or the person
responsible of the licensed centre to sign and issue a standard
form of the Proof of Qualifying Expenses Paid for Assisted
Reproductive Services

The Government plans to introduce an amendment bill into the
Legislative Council within this year to implement the deduction

2023 Policy Address – Tax Measures

Deduction for Expenses on Assisted Reproductive Services



10

For further details, please visit IRD’s website at 

www.ird.gov.hk/eng/faq/ars.htm

2023 Policy Address – Tax Measures (Cont’d)

Deduction for Expenses on Assisted Reproductive Services (Cont’d)



Filing of Tax Returns
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on or before 3 June on or before 2 August

Filing Deadline
General 

cases
Sole 

proprietors



Extension of Filing Deadlines
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Filing via eTAX : Tax Return - Individuals

2 September3 JulyAutomatic extension to:

General 

cases

Sole 

proprietors
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e-Seminar for Individual Taxpayers

e-Seminar

Q & A Corner

www.ird.gov.hk/eng/tax/esem_ctr.htm
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Extended Service Hours for 

Telephone Enquiries Hotline

 187 8022

 From 2 May to 3 June 2024

 Weekdays 5:30 pm - 7:00 pm 

 Saturdays 9:00 am - 1:00 pm

 Except on Sundays and public holidays
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e-Filing

 Create personal tax

account with IRD

 Enjoy wide range of

online services and

personalised services

 Direct access to eTAX

account without input

of TIN and password

 Check tax position

 Sign and submit tax

returns online via digital

signing function



Viewing and saving the tax

return and the estimated

Salaries Tax computation

instantly after submission

Pre-filling of income amount details

(if applicable) to save time in

completing the tax return

Automatic extension 

of 1 month for filing 

tax return

Computation of estimated 

Salaries Tax payable before 

submission of the tax return
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e-Filing (Cont’d)

Through e-Filing, taxpayers can enjoy:
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Features of eTAX

Taxpayers can also enjoy wide range of online personalised

services:

Checking any 

outstanding 

tax return or 

tax payment

Viewing tax 

assessment and 

requesting 

amendment

Viewing e-receipt 

for tax payment

Updating personal 

particulars and 

preferences

Applying for 

holdover of 

provisional tax
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New Payment Option under eTAX

Starting from December 2023, eTAX services allow users to 

make payments via FPS for the following services:

Stamping of 

Property Document

Application for Supply 

of Information on the 

Business Register

Application for 

Business or Branch 

Registration

Stamping of Share 

Transfer Document

Stock Borrowing Relief

Purchase of Tax 

Reserve Certificate
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eTAX Account Online Demo

www.ird.gov.hk/eng/demo/registration/index.htm



Corporations and businesses can
e-file Profits Tax Returns under eTAX for
year of assessment 2022/23 and 2023/24
together with required supplementary
forms, other forms, financial statements
and tax computations

If taxpayers choose to e-file Profits Tax
Returns under eTAX, a further extension of
1 month will be granted on application
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e-Filing of Profits Tax Returns
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繁
First edition of the Traditional Chinese IRD Taxonomy

Package and the Traditional Chinese IRD iXBRL Data

Preparation Tools

Updated version of the English IRD Taxonomy Package

to incorporate the changes in accounting standards

and amendments in tax legislation

Enhanced version of the IRD iXBRL Data Preparation

Tools

e-Filing of Profits Tax Returns (Cont’d)

Enhancement of e-filing of Profits Tax Returns, including:
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e-Filing of Profits Tax Returns (Cont’d)

For further details, please visit IRD’s website at 

www.ird.gov.hk/eng/tax/bus_epf.htm



For Online Demo, please visit IRD’s website at 

www.ird.gov.hk/eng/demo/pfr/index.htm
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e-Filing of Profits Tax Returns (Cont’d)
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Stay Alert to Fraudulent Emails
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IRD Total Revenue Collections
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Profits Tax

Profits Tax
50%

Salaries Tax

Stamp Duty

Others

Profits Tax Collections

2023-24       ：$170.5 billion

(provisional figure)

2022-23       ：$174.2 billion

Decrease by：$3.7 billion ( 2%) 

Collections of 2023-24
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Salaries Tax

Profits Tax

Salaries Tax 
23%

Stamp Duty

Others

Collections of 2023-24
Salaries Tax Collections

2023-24       ：$79.9 billion

(provisional figure)

2022-23       ：$79.5 billion

Increase by  : $0.4 billion ( 0.5%) 
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Stamp Duty

Profits Tax

Salaries Tax

Stamp Duty
14%

Others

Stamp Duty Collections

2023-24        ：$49.1 billion 

(provisional figure)

2022-23        ：$70.0 billion

Decrease by：$20.9 billion ( 30%)

Collections of 2023-24
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Total 
Earnings & 
Profits Tax

$279.6 billionStamp Duty
$71 billion

Others
$32.2 billion

Estimates for 2024-25

Estimate of IRD Total Revenue Collection

$382.8 billion ( 12%)



多謝各位
Thank You


