
HK$ billion

2022 2023 2022 2023

4,705.1 5,167.6 315.8 385.8

4,848.3 5,061.7 189.8 305.2

1,559.9 1,756.8 63.4 82.9

1,569.8 1,541.8 81.3 -2.7

695.4 745.9 55.9 26.6

351.4 413.6 46.3 61.6

349.1 321.7 32.9 4.2

256.3 268.6 1.9 27.1

243.4 242.4 7.8 18.9

183.2 196.9 9.1 5.1

917.8 876.6 54.8 48.1

15,679.7 16,593.7 859.0 962.6

17,306.5 18,376.1 958.4 954.9

Notes: #

^
*

(1) Figures may not add up to the total due to rounding.
(2)

country/territory from which the funds are initially mobilised.
(3)

repayment of loans owed to non-resident affiliates.

Selected based on the position of Hong Kong's inward DI from individual investor
countries/territories in recent years.

Country/Territory here refers to the immediate source economy. It does not necessarily reflect the

Negative inflow does not necessarily relate to equity withdrawal. It may be the result of

According to international standards, "directional principle" should be adopted when analysing
the DI statistics by country/territory while the "asset/liability principle" should be adopted in the
analyses on aggregate DI statistics. Owing to the adoption of different presentation principles,
the total stocks and flows of inward DI (i.e. the direct investment liabilities) are different from the
sum of inward DI of all countries/territories. In calculating the shares of individual investor
countries/territories, the sum of all countries/territories compiled based on the "directional principle"
should be referred to.

Refers to the value of the stock of inward DI.

Bermuda

Table 1 :

The mainland of China

United Kingdom

Cayman Islands

British Virgin Islands

Position and flow of inward direct investment (DI) of Hong Kong at

Position^ at end of year
 Major investor country/territory

DI inflow during the year

(i) Inward DI
     under "directional principle"

market value by selected major investor country/territory#,
2022 - 2023

Singapore

Other countries/territories

Direct investment liabilities*

United States of America

Canada

Taiwan

Japan

Sum of all countries/territories*

(ii) Total inward DI
      under "asset/liability principle"



HK$ billion

2022 2023 2022 2023

10,257.7 11,127.2 504.7 564.9

2,045.2 1,931.7 101.0 83.3

1,709.6 1,790.4 94.1 141.2

374.0 374.3 -21.9 17.9

300.9 351.0 71.8 38.4

287.8 282.1 63.9 33.1

298.2 275.4 30.3 35.6

158.8 200.9 7.0 29.6

58.3 64.3 -0.2 6.3

37.3 40.9 -0.3 4.1

151.9 155.5 8.6 8.4

15,679.7 16,593.7 859.0 962.6

17,306.5 18,376.1 958.4 954.9

Notes: ^
*

(1) Figures may not add up to the total due to rounding.
(2)

subsidiaries, associates and branches.
(3)

is predominant.
(4)

repayment of loans owed to non-resident affiliates.

A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong

For an enterprise group, economic activity here refers to the major economic activity of the whole
enterprise group in Hong Kong. If an HKEG is engaged in a wide variety of activities, its economic
activity is determined on the basis of the economic activity in respect of which the operating revenue

Negative inflow does not necessarily relate to equity withdrawal. It may be the result of

the sum of all economic activities compiled based on the "directional principle" should be referred to.

market value by major economic activity of Hong Kong enterprise
groups, 2022 - 2023

DI inflow during the year

(i) Inward DI
     under "directional principle"

Accommodation and food services

Manufacturing

Position^ at end of year

Construction

 Major economic activity of
   Hong Kong enterprise group

Investment and holding, real estate,
   professional and business services

Financing (except banking, investment
   and holding companies)

Insurance

Table 2 : Position and flow of inward direct investment (DI) of Hong Kong at

sum of inward DI of all economic activities. In calculating the shares of individual economic activities,

Refers to the value of the stock of inward DI.

Direct investment liabilities*

Sum of all economic activities*

Information and communications

Other activities

According to international standards, "directional principle" should be adopted when analysing
the DI statistics by economic activity while the "asset/liability principle" should be adopted in the
analyses on aggregate DI statistics. Owing to the adoption of different presentation principles,
the total stocks and flows of inward DI (i.e. the direct investment liabilities) are different from the

(ii) Total inward DI
      under "asset/liability principle"

Banking

Import/export, wholesale and retail trades

Transportation, storage, postal and
   courier services



HK$ billion

Position^ at end of year

2022 2023 2022 2023

7,625.3 7,926.5 493.5 402.9

4,672.8 4,595.1 249.5 116.4

391.0 455.7 -8.3 41.2

496.2 429.1 22.4 0.8

340.4 336.4 13.1 -3.8

239.6 330.3 -46.9 12.0

128.6 185.5 32.9 10.1

164.2 178.1 18.1 6.8

137.9 127.5 6.4 3.1

68.9 91.8 2.1 -5.9

1,159.5 1,264.4 49.0 177.3

15,424.4 15,920.5 831.9 760.7

17,051.3 17,702.9 931.3 752.9

Notes: #
countries/territories in recent years. 

^
*

(1) Figures may not add up to the total due to rounding.
(2)

country/territory in which the funds are ultimately used.
(3)

of loans by non-resident affiliates.

sum of outward DI of all countries/territories. In calculating the shares of individual recipient

Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment

According to international standards, "directional principle" should be adopted when analysing
the DI statistics by country/territory while the "asset/liability principle" should be adopted in the
analyses on aggregate DI statistics. Owing to the adoption of different presentation principles,
the total stocks and flows of outward DI (i.e. the direct investment assets) are different from the

countries/territories, the sum of all countries/territories compiled based on the "directional principle"
should be referred to.

Position and flow of outward direct investment (DI) of Hong Kong at

The mainland of China

Bermuda

Table 3 :

 Major recipient country/territory

British Virgin Islands

DI outflow during the year

(i) Outward DI
     under "directional principle"

market value by selected major recipient country/territory#,
2022 - 2023

Refers to the value of the stock of outward DI.

Selected based on the position of Hong Kong's outward DI to individual recipient

Cayman Islands

United Kingdom

Other countries/territories

Australia

Direct investment assets*

United States of America

Thailand

Japan

Singapore

Sum of all countries/territories*

(ii) Total outward DI
      under "asset/liability principle"



HK$ billion

Position^ at end of year

2022 2023 2022 2023

12,146.6 12,516.4 591.5 470.8

1,283.0 1,337.6 111.2 121.6

454.8 499.1 37.0 46.7

381.6 393.6 32.8 23.7

317.3 347.5 22.2 40.6

183.3 166.3 61.6 39.5

103.5 107.8 5.2 5.5

99.6 105.4 -18.1 4.2

137.6 99.7 -11.4 -27.9

86.4 91.9 6.5 19.4

230.9 255.0 -6.6 16.5

15,424.4 15,920.5 831.9 760.7

17,051.3 17,702.9 931.3 752.9

Notes: ^
*

(1) Figures may not add up to the total due to rounding.
(2)

subsidiaries, associates and branches.
(3)

is predominant.
(4)

of loans by non-resident affiliates.

the sum of all economic activities compiled based on the "directional principle" should be referred to.

which the funds are invested. If an HKEG is engaged in a wide variety of activities, its economic
activity is determined on the basis of the economic activity in respect of which the operating revenue

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment

A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong

For an enterprise group, economic activity here refers to the major economic activity of the whole
enterprise group in Hong Kong, but not the economic activity of the non-resident enterprise into

Table 4 :

Banking

Transportation, storage, postal and
   courier services

Position and flow of outward direct investment (DI) of Hong Kong at

 Major economic activity of
    Hong Kong enterprise group

Import/export, wholesale and retail trades

Investment and holding, real estate,
   professional and business services

Insurance

Manufacturing

(i) Outward DI
     under "directional principle"

market value by major economic activity of Hong Kong enterprise
groups, 2022 - 2023

According to international standards, "directional principle" should be adopted when analysing
the DI statistics by economic activity while the "asset/liability principle" should be adopted in the
analyses on aggregate DI statistics. Owing to the adoption of different presentation principles,
the total stocks and flows of outward DI (i.e. the direct investment assets) are different from the
sum of outward DI of all economic activities. In calculating the shares of individual economic activities,

(ii) Total outward DI
      under "asset/liability principle"

Refers to the value of the stock of outward DI.

DI outflow during the year

Sum of all economic activities*

Direct investment assets*

Construction

Other activities

Accommodation and food services

Information and communications

Financing (except banking, investment
   and holding companies)


