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Sustain Land Creation In a Paced Manner
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Sustain efforts in land creation
and get ready around 2 600 ha
of spade-ready sites In the
next decade so as to meet the
development needs and
provide the necessary room for
the Government to build up a
healthy land reserve.
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10-Year Formation Forecast of Developable Land (in ha)
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Other Land Creation Projects in the Pipeline
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Apart from the Northern Metropolis, other land creation projects such as Lung Kwu Tan, Tseung Kwan O
Areas 137 and 132, as well as Tung Chung New Town Extension will also gradually get ready spade-
ready sites in the coming decade.
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Lung Kwu Tan Tseung Kwan O Areas 137 and 132 Tung Chung New Town Extension
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GREEN / NEW ENERGY
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Supporting industry
development
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Facilitating the Market to Increase Supply of Student Hostels
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DEVB and EDB Iaunched the Hostels In the City Scheme on 21 July 2025. As at mid-September,

EDB had received nine formal applications under the Hostels in the City Scheme. The majority of
these student hostel applications are of wholesale conversion, involving existing buildings in Hung

Hom, Kwun Tong, Sham Shui Po, Mongkok, Wanchal and Sheung Wan. There are already five " »

formal applications with eligibility confirmed, which may proceed with the subsequent g///

development approval procedures. If all nine applications are Implemented successfully,

around 1 500 bed spaces in total could be provided. \ —
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In response to enthusiastic market response, the Chief Executive announced in 2025 Policy Address
that apart from cases involving conversion of commercial buildings, cases involving newly built
student hostels (incl. redevelopment of original commercial buildings) can also enjoy the
facilitation measures under the Scheme.
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The Development Bureau will also reserve at least three new commercial sites in the urban area thls
year for building new hostels, and will invite the market to submit expressions of interest.
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Developing Yacht Economy
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To support the future development of yacht economy in Hong Kong, DEVB Is spearheading the developments at the
ex-Lamma Quarry, the expansion area of the Aberdeen Typhoon Shelter and the Hung Hom Station waterfront area.
The three projects are expected to provide a total of around 600 new berths.
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Ex-Lamma Quarry Expansion area of Aberdeen Typhoon Shelter Hung Hom Station waterfront area

Artist’s Impression for lllustrative Purpose Only
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To tender in the second half of 2026 the earliest To tender in the first half of 2027 or earlier To commence the relevant statutory procedures in

the second half of 2026
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Beautifying Lan Kwal Fong Streetscape
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Apart from faclilitating redevelopment of aged buildings, urban renewal should also strive to
reconstruct and beautify urban fabric. DEVB will coordinate by phase the work related to
beautify the streetscape of Lan Kwan Fong and streets nearby.
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The first phase will involve mainly refurbishment and beautification works that can be
completed In the short run (such as repaving carriageway, dressing up the refuse collection
point, deploying specialty manhole covers, etc.), with a view to achieving initial results as soon
as possible. Subsequently, we will expand the beautification works to nearby streets in the
second phase. We hope to work with shops and local bodies to facilitate “community-making”,
creating a stylish environment for the precinct.
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The beautification project is only the first step of DEVB'’s overall efforts to enhance streetscape
and connectivity in built-up areas. Depending on the results and experience gathered, we will
explore expanding our work to other locations in the future.
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Urban renewal
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Take Forward Urban Renewal with a New Mindset
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Proposed the following 3 measures to use new land resources to support redevelopment in old districts:
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Reserving a total of 3 sites in Kwu Tung North and Fanling North for the Urban Renewa

Aut

constructing new flats as replacement units under ‘Flat-for-Flat’ Scheme in the future; and
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Areas 32 and 34, Kwu Tung North Area 14W, Fanling
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Take Forward Urban Renewal with a New Mindset
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Relaxing the current arrangement for transfer of plot ratio within the same district to allow cross-district transfer of
unutilised plot ratio from redevelopment projects to other districts or even NDAs;
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Current arrangement
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Take Forward Urban Renewal with a New Mindset
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Suitably increasing the plot ratio of private redevelopment projects, on a pilot basis, in 7 designated districts. The
increased plot ratio will be allowed to be transferred to NM or other districts, or to offset the premium payable.
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The redevelopment projects should meet the following
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Building age = 50 years
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Zoned “Residential” (including “Other Specified
Uses” annotated “Mixed Use”)
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Under Option 1, applications to Town Planning Board to relax the maximum perm|55|ble plo
ratio/GFA of Site B will be required
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Releasing industrial Land in Urban Areas
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Since 2000, the Planning Department has conducted five rounds of Area
Assessments of Industrial Land in the Territory, and around 330 hectares of industrial

land have been rezoned for other uses such as residential and business uses.
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The Government will commence a new round of study on existing industrial stock In

Q4 this year and put forward recommendations next year, including the way forward

for the Revitalisation Scheme for Industrial Buildings (IB). Initial directions include —
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would benefit IB redevelopment, we will explore room for refining the premium
payment arrangement and enhancing the arrangement for charging land premium
at standard rates,;

(b) expanding the scope of permitted non-industrial uses in IB units without requiring
waliver application, on the premise of reasonably safeguarding fire safety.
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Reducing
construction cost
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Expediting approval for different types of projects

- HfiEaXRBEETERVFIE, BUIRESE, I LsmikBEsEEAE, W%
STEEAEFINEEIRIE, INIREEAL.

We will formulate a mechanism for large-scale development projects, simplify works
approval procedures, set clear performance pledges, and enhance co-ordination
among relevant departments on vetting processes to expedite approval.
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The Project Strategy and Governance Office will take lead for government works
projects; for projects within the Northern Metropolis (NM), the project supervision
office will take lead; while for projects outside NM, the existing Development
Projects Facilitation Office under DEVB will take lead.

M BEREEF R R EARED,

We aim to roll out implementation details by the end of the year.
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Relaxing the GFA exemption arrangement for carparks in private developments
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To streamline development procedures and reduce construction costs, the Government will relax the gross floor area (GFA) exemption arrangement for
carparks in private developments by removing the mandatory requirement of constructing underground carparks as a condition of exemption, and granting
full GFA exemption if developers construct no more than two storeys of above ground car parks.
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We aim to implement the enhanced arrangement on 1 November 2025.
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If three levels of carpark are required

under the enhanced arrangements:

HitthEiEE - IRMEIREXHE (AP

50 % AEEETREAT)

Other aboveground level — Same
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Reduce Construction Costs
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formulated specific proposals and progressively implement various cost control measures as and when
they are ready, including:
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Launch “Project Cost Management Platform”
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Continuously review construction standards and requirements in Hong Kong
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Conduct central procurement on a trial basis, including steel reinforcement and MiIC modules
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Strengthen project governance, assist bureaux/departments in establishing “ownership” mindset




IR
Thank You

g B
\‘%%\\ fzt&
Y oo AL

@' Development Bureau



